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SET Index 1,813.40 3.50 Dow Jones 24,758.12 -248.91

HAATENLANAMIUNIALTAIIIATINMTAM 108 parket Turnover (Bt mn) 78,221.18 6,516.55 S&P 500 2,749.48 -15.83
WaNudlandge dsenAazannIsuIaaAaN1sAN  Foreign Net Position (Bt mn) 3,998.78 4,340.44 Dollar Index 89.70 0.04%
ﬁ’nﬁuﬁﬂv‘ajﬂwﬁua"’]uﬂaaajfﬂw%’gq WRZAY Thai Bond Market 14-Mar Change US 10yr T-note (%) 2.82 -3.1bps

. g v da o Total Return Index 275.76 0.25 US 2yr T-note (%) 2.26 0 bps
n,—mumumafivlﬂglaauﬂjmun}sammfmrmms Total Market Turnover (Bt mn) 1,317,382.00 65,914.28 NYMEX crude ($/b) 60.96 0.25
fvaanzavaulatanll uanni uamﬂ:manm CLIN TGB Yield Curve im 3m 6m 1yr 2yr 3yr 5yr 7yr 10yr  12yr  14yr  18yr
g1ig4 fvviaalsatiiag 1Fenaia1niNg  14-Mar 1.10 1.16 1.25 1.35 1.39 159 184 213 255 273 291 313
aaguwuwITinaudaiusaiunaaasanigs  Change (bps) -0.14 -0.41 -0.61 -0.56 -056 -030 099 -149  -104 -3.08 -148 -0.24
anaaiadlani BIEOR v __im __2m _3m _om i

Overnight (%) 1.50 1.50 14-Mar 151278 1.52798 1.53940 1.57365 1.70009 1.96133

P e e o L T R S G e N A G R Rl L Il Repurchase Rates l-day  7-day  1l4-day im Spot Gold ($ /0z) Y%change
- 14-Mar 1.30 1.38 1.38 141 15-Mar 1326.91 0.17

LHALNAUALABARITINAAITUANIRAUBIAITIAR THBRAX (pm) m 3m 6m Tyr LIBOR m 3m 6m

AN liwduaumnsalanuazanliuiay  14par 085710 1.03344 111888 1.31453 14-Mar 1.78638 2.14500 232113
Tunisetduuiaunanisnisavlseinduay SVANUEEIGEREE) 1yr 2yr 3yr 4yr 5yr 7yr 10yr

KBank counter rate Sight Bill Buying Selling Premium (1 month)
(against THB) T/T T/T Export/Import
G -6.3/28

USD/THB ianaia e svéu 31.13 Aduunm 10'1887//171'7724
udvartuannigalusaunnnnii 4 1l 1.5856 /7.3253

« {Ja¥uiidaed Suil: ﬁ & KBank Technical Analysis Support Resistance
ALNAIAAAWIUU: - ANNLTENUAANA USD/THB (Onshore) 31.13 31.11 31.00 31.20 Sideway Down

gyfialaaWaanzfaneaidafauiivian 61l yspupy 105.83 106.32 105.40 106.30 Sideway down
WAaNAnN1AARINNITUTaaL AN IWSuaIaNSg4  EURUSD 1.2376 1.2365 1.2338 1.2419 Sideway Up

Wauffuay uazdanuaavuasamenssunsagd  JPY/THB 29.407 29.296 29.100 29.700 Sideway
EUR/THB 38,527 38.501 38.200 38.900 Sideway

ansvnssululfiaunnsanaanunaInIfinaia

Source: Reuters &% counter rate an&n nseuiainlid: www.kasikornbank.com/EN/RatesAndFees/ForeignExchange/Pages/ForeignExchange.aspx

Disclaimer: For private circulation only. The foregoing is for informational purposes only and not to be considered as an offer to buy or sell, or a solicitation of an offer to buy or sell any security. Although the information herein was obtained from sources we
believe to be reliable, we do not guarantee its accuracy nor do we assume responsibility for any error or mistake contained herein. Further information on the securities referred to herein may be obtained upon request.
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US trade deficit with major partners AseaaulvaaInaaNaIAY:

o ' (% s & o o ' : o A o a o I
" ANUAVIAGAAIATINNITANANTY FFUNRFNTFY agsznivRsanindaaEiiiniiaan
AsEIARaNITAIALAUAN 6 nlud1ufaar1TaNIFY TaatiuiuAdunatuladuasinsauulay

USD billion
0 -

-100 -

200 | lavandufinsazsfanswdfunodaan vananil andgr deazimuaunasinedudduldand
300 - nsaanyuiiamsseaandie Taaauadaulmdinandianuiuduuinnitiaaiaaianisaily
400 | vinlvtinasnufinnnudnazasinduuin sudeainudnasanisaaulduasiuiaranuuidas
500 - ! - : Auna1nu drfinaiauailaudanadnii 248.914 yansadatiluanas 1.0% annfunaunin

600 1 gand1linuavansss uadlsatiasluidaununivus san1d8nanssy tiaunuawus

700 1 - - (fauiiacsiu) vad -0.1%MoM sa dinifnaiaaiainazaduinuanad 0.3% il daulu
e o1 Jo1s 016 tauAauninuwiiNazdsudge lvitiinduann -0.3% uafdensnadi -0.1% winlisiuaanaasaaus
mChina ®Mexico WJapan ™ Germany waziniu gasfddnaduunuanadl 0.3% windunaaiaaianisallid diraasd1dfnnnasItuun

Vietham m Canada = Malaysia m Thailand AngaaasagusLazindunuad L dundn
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Thai government bond yields Thai government bond yields spreads
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US government bond yields Index 10-yr UST vs. S&P 500
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Morning Closing rates Daily Consensus forecast
Spot 14-Mar-18 13-Mar-18 % Change  1Q2018 202018
USD/THB** 31.18 31.13 30.80

USD/JPY 106.12 106.32 110.00
EUR/USD 1.2375 1.2368 1.22
GBP/USD 1.3971 1.3962 1.39
USD/CNY 6.318 6.322 6.350
USD/SGD 1.3088 1.3093 1.3200
USD/IDR 13,737 13,753 13,450
USD/MY R 3.90 3.91 3.94
USD/PHP 52.08 52.04 51.40
USD/KRW 1,064 1,065 1,075

USD/TWD 29.25 29.25 29.25 WIWS5OU IF5ausan
Tel: 02 470 1031

AUD/USD 0.788 0.79 0.78 Peerapan.s@kasikornbank.com
USD/CHF 0.94 0.94 0.95 5 .
25U65 ANav
JPY/THB 29.38 29.28 28.00 Tel: 02 470 3235
EUR/THB 38.59 38.50 37.58 Warunthorn.p@kasikornbank.com

GBP/THB 43.56 43.46 42.81 A58 assnoATA

CNY/THB 4.94 4.92 4.85 Tel: 02 470 1583
San.a@kasikornbank.com

nIAs1237

Source:Bloomberg and KBank**
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aadatduuIn (KBank THB NEER)
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e KBank NEER base = Jan 1995, left B Latest data point, left ——BOT NEER, base = 2012, right

Source: BOT and KBank calculation as of 14 March, 2018
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FOREIGN ACTIVITY IN THAI FIXED INCOME MARKETS

Unit: THB mn 07/03/2018 08/03/2018 09/03/2018 12/03/2018 13/03/2018 change D/D change W/W
Trading Transaction: Evening (T-1): Buy (Thailand) 4,416.2 1,039.1 2,995.9 3,729.0 1,963.4

Trading Transaction: Evening (T-1): Sell (Thailand) 553.1 562.8 573.8 2,764.2 3,243.0

Trading Transaction: Evening (T-1): Net (Thailand) 3,863.1 476.2 2,422.0 9648  -1,279.6

Trading Transaction: Morning (T): Buy (Thailand) 7514 2,497.2 3,098.4 181.1 9,625.4

Trading Transaction: Morning (T): Sell (Thailand) 488.2 2,684.7 1,881.8 3,878.0 8,390.6

Trading Transaction: Morning (T): Net (Thailand) 263.2 -187.5 1,216.7  -3,696.9 1,234.8

Trading Transaction: Afternoon (T): Buy (Thailand) 60.4 1,808.6 2,376.1 4,132.5 9,302.6

Trading Transaction: Afternoon (T): Sell (Thailand) 1,698.2 1,762.9 506.5 1,474.3 4,786.2

Trading Transaction: Afternoon (T): Net (Thailand) -1,637.9 45.8 1,869.6 2,658.2 4,516.4

Total Net Trade: Short-Term (TTM <= 1Y) (Thailand) 2,068.2 1,178.4 4,440.0  -1,575.7 425.9

Total Net Trade: Long-Term (TTM > 1Y) (Thailand) 420.2 -843.8 1,068.3 1,501.8 4,045.7

Total Net Trade: Total (Thailand) 2,488.4 334.5 5,508.3 -73.9 4,471.6

Expired Bond (T) (Thailand) 147.9 3,507.0 0.0 0.0 8,083.0

Net Flow (Thailand) 2,340.5 -3,172.5 5,508.3 -739  -3,611.5

Short-Term Holding (T) (Thailand) 152,158.7 159,238.3 163,693.3 162,109.1 154,472.1 -7,636.9 2,313.4
Long-Term Holding (T) (Thailand) 730,990.7 720,791.8 721,758.4 723,229.2 727,632.4 44032 -3,358.3
Total Holding (Thailand) 883,149.4 880,030.0 885,451.7 885,338.3 882,104.5 -3,233.8  -1,044.9

Expired Bond on Next Day (T+1) (Thailand) 3,507.0 0.0 0.0 8,083.0 600.0
Source: CEIC and KBank
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Unit: million baht
Tuesday Wednesday Thursday Total

2
CB18320A : 20,000

5 6 7 8 9
GGLB21NA : 7,000 CB18607C : LB676A : 12,000 BOT213A: 60,000 CB18327A: 20,000
TB18404A : 20,000 CB18906B : 179,000

12 13 14 15

TB18411A : 15,000 CB18614B : LB366A : 12,000 BOT202B : 40,000
CB18913A: 187,000
CB19314A:

19 20 21
TB18418A : 20,000 CB18621B: LB26DA : 13,000
CB18920A :

26 27
TB18425A : 25,000 CB18628B : 30,000
TB19327A : 15,000 CB18927A : 30,000 100,000

Total 579,000

Source: PDMO and BOT; Note: may be subject to changes.
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TFRS 9 to become effective on 1 January 2019

Financial Instruments Accounting TFRS 9 in 2019
Roadmap in Thailand

Thailand Federations of Accounting Professions plans to implement Thai
Financial Reporting Standard 9: Financial Instruments ("“TFRS 9”)on 1
January 2019 which will impact Public Accountable Entities (e.g. listed
company, Bond issuers, insurance companies, cooperative, etc.)

Among other requirements, TFRS 9 requires derivatives to be marked to

market with changes in fair value recognized in profit and loss. This will
- result in volatilities in profit and loss and financial ratios of the Company.
TERS 9

Hedge accounting can be adopted to minimize profit and loss volatilities.
However, the process can be complicated and not all derivatives, such as
short option, would qualify for hedge accounting under TFRS 9.

e o o
¥onAsgIu/msannu Jun
INEILNS

1nseeiion19IMsiduy 19 5.9. A. sofulszmaly

2559 In addition, TFRS 16 (leases) will be effective in 2020, which requires

msilamedoyadmumteaiio 20 5.9, . sofutlsznls operating leases to be recorded on balance as liabilities.

NNMIRU 2559
. o i - - ; Companies should consult their external auditors on TFRS 9 and

MIUTAITYNMTTINITUIATOIND 9 .M.2559 . iﬂluﬂi:mﬂi% -

ey TFRS 16 impacts.

msflosiunmmissoaiy : A sofalszmaly For further information, refer to www.fap.or.th

amugns luniaganu
aatlszme

: LN A v o v
m MIFTENUTUNMIMITITUMEY . . soutlsemaly
TFRIC 19

AITITNU

Source: fap.or.th
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